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Pindyck S.R. and Rubinfeld L.D.; Econometric Models
and Econometric Forecasts, second Edition,
McGraw-Hill, 198
An Econometric Study of the International Wheat Market From the Egyptian Perspectiv
Fayyad B. S.
Agricultural Economics Higher Institute For Agricultural Cooperation

ABSTRACT

The research has addressed the economics of the Egyptian wheat market in the light of global economic
changes in the market, using an econometric model for both of the world and Egyptian wheat markets. The world
model consisted of six behavioral equations, the first is the total production of wheat equivalent, the second equation
is the cultivated area of wheat, and the third is the inventory equation, the fourth is the individual consumption
equation, and the fifth equation is imports of wheat, and the last equation is the export of wheat equivalent. The
Egyptian model has been designed to consist of four behavioral equations, the first is the total production of wheat
equivalent, and the second equation is the cultivated area of wheat, and the third is the individual consumption
equation, and the last equation is the imports of wheat equivalent, assuming the stock of a general leveling to
another. The results of the research have shown that the wheat market is a monopoly of few, because of the
sovereignty of the United States in the world market, where it is clear that America's intervention in all components
of the market world wheat and Egyptian variables all sides of demand (consumption, imports, exports), and the
supply side (production, Inventory). It turns out that the US export price is the main driver in the demand for wheat
in the world, which means that America is playing the role of price leadership in the global market and the Egyptian
wheat.. It has been also identified that for the price of export, the maximum value was in Ukraine by about 5.4% on
average for the period (2006-2014), and was the lowest in the United States by about 0.7% on average for the same
period. Because of the relative stability of US wheat export prices during the study period, US wheat exports has
about 28% of the total quantity imported by Egypt annually during the period (2006-2014). The results of the
growth rate of the most important wheat exporters to Egyptian market has shown that Brazil is less wheat exporting
country in growth rate, which amounted to about 1.27% rate, and this explains the import of Egypt from Brazil only
about 4% of Egypt's total imports of wheat. The Egyptian wheat imports from the major markets can arranged in
ascending order as following: Australia, America, Argentina, Russia and France depending on the growth rate,
which stood at 8.69%, 12.77%, 14.69%, 16.56%, 23.67%, respectively, during the period (2006-2014).
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